INCREDIBLE     CARNEGIE

Otis H. Chads..........................      250,000.00

John "W. Vandevort..................      200,000.00

Charles L. Strobel......................       166,666.67

Francis T. F. Lovejoy................       166,666.67

Patrick R. Dillon......................       125,000.00

William W. Blackburn............        83,333.33

William P. Palmer....................        83,333.33

Lawrence C. Phipps ................        83,333.33

Alexander R. Peacock................        83,333.33

J. Ogden Hoffman.....................      83,333.33

John C. Fleming......................        83,333.33

James H. Simpson....................        62,500.00

Henry B. Bope..........................        27,777.78

F. T. J. Lovejoy, Trustee..........      918,055.57

TOTAL............................$25,000,000.00
The only partners credited with paid up subscriptions
were Carnegie, Phipps and Frick. Phipps gladly resigned
to Frick the financial burdens which had been his for
twenty years. The cobbler's son had purchased a place in
England and yearned for the peaceful life of the country
gentleman. Eventually he was to buy .a stately castle
and become bitten with the social virus.
There were interesting figures among the "debtor
partners":
Leishman, an orphan, got a job at ten as office boy in
an iron works. In his teens he became a "mud clerk",
attending, from a shanty office on the river bank, to the
unloading of barges. He started with Carnegie as a sales-
man and had great success obtaining orders for Bill
Jones's steel rails. Eventually he deserted steel for the
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